May 2010 Raiffeisen Centrobank AG

GUARANTEE CERTIFICATE
BLUE CHIP BOND 15

= 100 % CAPITAL GUARANTEE AT THE MATURITY DATE

= 5 INTERNATIONAL BLUE CHIPS

= OPPORTUNITY TO OBTAIN A COUPON OF
5%PA. OR 10 % PA. WITH "LOCK-IN" MECHANISM

= 5 YEARS MATURITY
= NO MANAGEMENT FEES




Raiffeisen Centrobank AG  Blue Chip Bond 15

BLUE CHIP BOND 15

In short:

= 5% p.a coupon, provided each of the five basket shares quotes at or above its starting value
(100 %) at any of the observation dafes.

= 10 % p.a. coupon, provided each of the five basket shares quotes at or above 120 % of its
starting value at any of the observation dates.

* “lock-in”: A coupon already generated turns into the annual fixed coupon for the remaining

time fo the maturity date.

KEY FACTS

Issuer Raiffeisen Centrobank AG
Guarantor* Raiffeisen Centrobank AG
Offer Continuous issuing
ISIN ATOOO0AOHPM8
Denomination EUR 1,000.-
Issue price 100 %

plus 3 % issue surcharge

Subscription period ~ May 04 - 28, 2010
Maturity May 31, 2010 - June 02, 2015
May 31, 2010

May 31, 2010

100 % at maturity date

Fixing date
Value date

Capital guarantee

Lower lock-in level

100 % of the share's starting value

Upper lock-in level
120 % of the share's tarting value
10% p.a., 5% p.a. or 0% p.a.
Observation yearly
May 26, 2011, May 28, 2012,
May 27, 2013, May 26, 2014,
May 26, 2015
Vienna, Stutigart, Frankfurt
RCBO1 / www.rcb.at

Coupon

Listing

Quotes

*Solvency of the guarantor and issuer
Raiffeisen Centrobank AG is a 99.99 %
owned subsidiary of RZB - rafing:
www.rzb.at/investor

UNTERLYING: 5 INTERNAT. BLUE CHIPS
Deutsche Telekom AG DEO005557508

Enel SpA [T0003128367
Total SA FROO00 120271
Vivendi SA FROOOO127771
Unilever NV NLOOO0009355

The Guarantee Certificate Blue Chip Bond 15, with a straightforward maturity of five
years, combines the opportunity fo generat above average yield with 100 % capital
guarantee at the maturity date.

COUPON: 10 % p.a., 5 % p.a. or 0 % p.a., opportunity to ,LOCK-IN“

The Blue Chip Bond 15 coupon depends on the performance of the five underlying
international blue chips. At the fixing date (May 31, 2010) the starting value of each
share is defermined. The lower lock-in level is equivalent to the sfarting value (100 %), the
upper lockin level ranges at 120 % of the starting value.

During maturity the share prices are compared with the lock-in levels at the annual
observation dates. The following scenarios may occur:

SCENARIO 1 - At least one of the shares quotes below its starting value (= lower |.)
No coupon will be paid out for the respective year. A coupon may nonetheless still
be achieved in the subsequent year.

SCENARIO 2 - Each share quotes at or above its starting value (= lower level)
An annual coupon of at least 5% p.a. is “locked-in” and will be paid out for
this and all subsequent years. Nonetheless, the investor still has the opportunity to
achieve the maximum coupon of 10 % p.a.

SCENARIO 3 - Each share quotes at or above 120 % of its starting value (= upper I.)
The annual maximum coupon of 10 % p.a. is “locked-in” and will be paid out for
this and all subsequent years.

In order to generate a yield of 25 % until the maturity date (5x5 % p.a. coupon) each
share need not necessarily rise but must not have dropped below its starting value at the
first annual observation date (May 2011).

To obtain the maximum yield of 50 % at the maturity date (5x10 % p.a. coupon) the
performance of each basket share has to come up to +20 % compared fo ifs sfarting
value at the first observation date (May 2011).

In case a 5 % annual coupon has been paid out and has henceforth been “locked-in” for
the subsequent years, the investor has nonetheless the opportunity fo generate an annual
coupon of 10 % for the remaining time to the maturity date.



www.rcb.at

“LOCK-IN“ MECHANISM

If a certain level is touched or exceeded, a
coupon which has been generated will be

“locked-in”.

In case of the Blue Chip Bond 15 an
achieved coupon (5% p.a. or 10% p.a.)
will be “locked-in” for the subsequent years
and fumns into the annual fixed coupon for

the remaining time to the maturity dafe.

The “lock-in coupon” may rise in the

subsequent years [from 5 % p.a. to a

maximum of 10 % p.a.) but cannot decline.

RISK INFORMATION

The mentioned opportunities and risks
display a selection of the most important

facts.

For further risks and terms see the base
prospecius (approved by and deposited at
the Ausfrian Financial Market Authority and

published af our web site www.rcb.at).

The Blue Chip Bond 15 of Raiffeisen Centrobank is an opportune investment for the
security-orientated investor, who opts for medium-term stable share prices of the blue
chips and who appreciates the additional security through the “lock-in” mechanism.

The investment is 100 % capital guaranteed af the maturity date, i.e. during maturity
price fluctuations may occur, at the maturity date, however, the investor receives at
least 100 % nominal value — irrespective of the performance of the underlying.

UNDERLYING: 5 international blue chips

The underlyings of the Guarentee Certificate Blue Chip Bond 15 are five
international companies listed on European stock exchanges: Deutsche Telekom AG
(telecommunications), Enel SpA (utilities), Total SA (oil and gas), Vivendi SA (media),
Unilever NV (consumer goods).

OPPORTUNITIES
o If all shares quote af or above their sfarting value of May 2010 at least af one of

the five annual observation dates (lock-in level at 100 %) the coupon of 5% p.a.

will at least be paid out for this and every subsequent year until the maturity date.

Nonetheless there is still the opportunity to generate a 10 % p.a. coupon for the

subsequent years.

If at least at one of the five annual observation dates all shares quote at or above the

120 % upper lockin level a coupon of 10 % p.a. will be paid out for this and the

subsequent years until the maturity date.

o The “lockiin” mechanism enables invesfors to generate attractive yields even in case
the prices of the five basket shares quote at their sfarting value at least af one of the
observation dates or in case they perform negatively compared fo their starting values
at the subsequent observation dates.

o The Guarantee Certificate Blue Chip Bond 15 is 100 % capital guaranteed af the
maturity date, i.e. at the maturity date (June 2015) the investor obtains at least the
nominal value.

o

o

Straightforward maturity of five years.
= Permanent secondary markef, no management fees.

RISKS

= No coupon is paid out in case at least one basket share quotes below ifs starting value
on each of the five annual observation dates.

o In the worst case the investor receives the nominal value af the maturity date.

= During maturity the price of the certificate may drop below 100 %, the capital
guarantee applies exclusively to the maturity date.

= Redemption is dependent on the solvency and liquidity of Raiffeisen Centrobank (issuer
risk). In case of insolvency of the issuer the invesfor may incur a fofal loss.



During maturity the market price of the certificate may drop below 100 % of the issue price due to price fluctuations. The capital guarantee of
100 % nominal value exclusively applies to the maturity date. The market price of the certificate need not develop simultaneously to the market
price of the underlying during maturity. During maturity the market price of the certificate is subject to various influencing factors such as volatility,
coupon rate, credit rating of the issuer and time to maturity. Redemption or repayment of the certificate at maturity is dependent on the solvency
of the issuer. Further risk information — see Base Prospectus.

This document is for information purposes only and does not constitute on offer or invitation to execute a transaction. The information contained in
this document does neither substitute the necessary investment advice for the purchase or sale of investments, nor shall any investment decision be
taken on the basis of this document. All products are subject to (i) the Base Prospectus of July 21, 2009 for the Issuance Programme 2009/2010,
which has been approved by and deposited at the Austrian Financial Market Authority, in connection with the Supplements, Final Terms and the
Securities Terms deposited at the Oesterreichische Kontrollbank AG or (i) the Securities Terms deposited at the Oesterreichische Kontrollbank AG.
Unless otherwise explicitly expressed in any of the documents above no measures were or are taken in any national legal system which should
permit a public offering of the products described therein. All mentioned documents are published on the website of Raiffeisen Centrobank AG.
Raiffeisen Centrobank AG explicitly excludes any liability in relation to the correctness, appropriateness and completeness of the information
presented herein.

Further information may be obtained from the consultant at your local bank, on the internet at
www.rcb.at or through the product hotline of Raiffeisen Centrobank, phone +43 1 51520 — 484.

Your Contacts at Raiffeisen Centrobank AG, A-1015 Vienna, Tegetthoffstrasse 1:

Peter Tuli T..+43 1/51520 - 391 tuli@rcb.at
Martin Vonwald T:+43 1/51520-338 vonwald@rcb.at
Wilhelmine Freudenthal T..+43 1/51520 - 381 freudenthal@rcb.at
Roman Bauer T:+431/51520-384 baver@rcb.at
Heike Arbter (Head of Structured Products) T:+43 1/51520 - 407 arbter@rcb.at
Stephanie Rainer T.. +43 1/51520 - 404 rainer@rcb.at
Philipp Arnold T: +43 1/51520 - 469 arnold@rcb.at
Angelika Waldingbrett T.+43 1/51520 - 482 waldingbrett@rcb.at
Stefan Neubauer T: +43 1/51520 - 486 neubauer@rcb.at
Walter Friehsinger T:+43 1/51520-392 frichsinger@rcb.at




