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Payments Cut off Times and Value Date 
Valid as of November 1.st 2009
	OUTGOING PAYMENT TRANSACTIONS 

	DOMESTIC PAYMENT TRANSACTIONS
	CURRENCY
	CUT OFF TIMES
	VALUE DATE 

D (day of settlement) 

	Orders delivered personally at bank units
	 
	 
	 

	Paper based payment order
	domestic
	3:00 p.m.
	The same business day (D+0)

	Special payment orders 
	domestic
	8:00 p.m.
	Next business day (D+1)

	Internal account transactions
	domestic
	7:00 p.m.
	The same business day (D+0)

	Orders delivered via electronic bank
	 
	 
	 

	Payment orders
	domestic
	3:30 p.m.
	The same business day (D+0)

	Special payment orders
	domestic
	3:30 p.m.
	Next business day (D+1)

	Internal account transactions
	domestic
	11:45 p.m. for individuals
3:30 p.m. for corporates
	The same business day (D+0)

	CROSS BORDER  PAYMENT TRANSACTIONS
	CURRENCY
	CUT OFF TIMES
	VALUE DATE 

D (day of settlement) 

	Orders delivered personally at bank units
	 
	 
	 

	Cross border paper based payment orders
	domestic
	2:00 p.m.
	Next business day (D+1)

	Cross border paper based payment orders
	other EU/EEA member states currencies
	2:00 p.m.
	Two (2) business days (D+2)

	Urgent payment orders
	domestic/other EU/EEA member states currencies
	12:00
	On the same business day only following a previous agreement with the bank (D+0)

	Orders delivered via electronic bank
	 
	 
	 

	 SEPA payment orders 
	domestic
	11:00 a.m. 

from 11:00 a.m. to 4:00 p.m.
	The same business day (D+0) 

Next business day (D+1)

	Cross border payment orders
	domestic
	2:30 p.m.
	Next business day (D+1)

	Cross border payment orders
	other EU/EEA member state currencies
	2:30 p.m.
	Two (2) business days (D+2)

	Urgent payment orders
	domestic/other EU/EEA member states currencies
	1:00 p.m.
	On the same business day only following a previous agreement with the bank (D+0)

	OTHER PAYMENT TRANSACTIONS*
	CURRENCY
	CUT OFF TIMES
	VALUE DATE 

D (day of settlement) 

	Orders delivered personally at bank units
	 
	 
	 

	Payment orders
	domestic/foreign
	2:00 p.m.
	Four (4) business days*

	Urgent payment orders
	domestic/foreign
	12:00
	On the same business day only following a previous agreement with the bank (D+0) or on the next business day (D+1)

	Orders delivered via electronic bank
	 
	 
	 

	Payment orders
	domestic/foreign
	 2:30 p.m.
	Four (4) business days (D+4)*

	Urgent payment orders
	domestic/foreign
	1:00 p.m.
	On the same business day only following a previous agreement with the bank (D+0) or on the next business day (D+1)

	INCOMING  PAYMENT TRANSACTIONS

	DOMESTIC PAYMENT TRANSACTIONS
	CURRENCY
	CUT OFF TIMES
	VALUE DATE 

D (day of settlement) 

	Standard incoming payments 
	domestic
	4:30 p.m.
	The same business day (D+0)

	Urgent incoming payments
	domestic
	4:30 p.m.
	The same business day (D+0)

	Internal transfers
	all
	8:00 p.m.
	The same business day (D+0)

	CROSS BORDER PAYMENT TRANSACTIONS
	CURRENCY
	CUT OFF TIMES
	VALUE DATE 

D (day of settlement) 

	Incoming payments with same day  value
	domestic/
foreign
	3:00 p.m.
	The same business day (D+0)

	OTHER PAYMENT TRANSACTIONS
	CURRENCY
	CUT OFF TIMES
	VALUE DATE 

D (day of settlement) 

	Incoming payments with same day  value
	domestic/
foreign
	3:00 p.m.
	The same business day (D+0)


All received payment orders, for which the client does not provide coverage for execution thereof until 4:00 p.m., are rejected.
* Deadline for the execution of a payment order in the currency of a third county, in case of domestic, international or other payment transaction, may be stated by the bank only if it disposes of this information. The deadline for the execution of other payment transaction depends on the legislation of the recipient country and holidays, which cannot be influenced by the bank. 
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