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▪▪ Austrian blue chips: 
Erste Bank, OMV, Raiffeisen Internat., Voestalpine

▪▪ 100 % capital guaranteed at the maturity date

▪▪ Opportunity to generate 50 % yield

▪▪ Barrier at 55 %

▪▪ 5 years maturity

▪▪ No management fees
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Raiffeisen Centrobank AG  Austria Bond

Austria Bond with 100 % capital guarantee

Since the price slumps on international stock markets at the end of 2008/ beginning 
of 2009 many shares have recovered but have nonetheless only partially managed to 
make up for the losses. Shares of renowned Austrian companies have also increased in 
value but are still lagging behind previous years’ highs. There is still upward potential but 
forecasts predict that markets will recover only slowly. Considering the above, Raiffeisen 
Centrobank issues the Austria Bond Guarantee Certificate on four selected Austrian 
companies. This product is particularly interesting for the security-orientated investor, who 
focuses on medium-term stable share prices of renowned Austrian stocks.

Utmost security for your portfolio and opportunity to generate high yield
Provided all four stocks Erste Bank, OMV, Raiffeisen International and Voestalpine always 
quote at or above 55 % of the starting value during the five year maturity, investors will 
generate an overall yield of 50 %, which will be paid out at the maturity date in addition 
to 100 % capital guarantee.

Simple functionality
On the fixing date (March 30, 2010) starting value and barrier (55 % of the starting 
value) of each share are determined. In order to generate the maximum yield of 50 % at 
the maturity date each share need not necessarily rise but must not decline by over 45 % 
compared to the starting value during the observation period (April 1, 2010 until March 
30, 2015). In the event one or even several basket shares drop below the barrier during 
the five year maturity, the opportunity to generate 50 % yield no longer applies. 

The investor does not participate in the performance of the underlying. At the maturity date 
two scenarios may occur:

Scenario 1: 50 % yield + 100 % capital guarantee
▫▫ Provided each share quotes at or above the barrier during the observation period, 
150 % nominal value are paid out at the maturity date.

Scenario 2: 100 % capital guarantee
▫▫ In case any of the shares drops below the barrier during the observation period  
100 % nominal value are paid out at the maturity date.  

Key Facts

Issuer	R aiffeisen Centrobank AG

Guarantor	R aiffeisen Centrobank AG

Offer	 Continuous issuing

ISIN	AT 0000A0GZM9 

Denomination	EUR  1,000.-

Issue price	 100 %

	 plus 3 % issue surcharge

Subscription period	F eb 26 - Mar 26, 10

Maturity	 Mar 30, 2010 - Apr 02, 2015

Fixing date	 Mar 30, 2010 

Value date	 Mar 30, 2010

Observation	 Continuous 

Observation period	

	A pr 01, 2010 - Mar 30, 2015

Capital guarantee	 100 %

Barrier	 55 %

Redemption	 150 % at the maturity date

Provided each share quotes  

at or above 55 % of its starting value 

during maturity, in addition to the capital 

guarantee a yield of 50 % is paid out.

Listing	 Vienna, Stuttgart, Frankfurt

Quotes	R CB01 / www.rcb.a

The investment is 100 % capital guaranteed, i.e. during maturity price fluctuations 
may occur, however, at the maturity date, the investor obtains 100 % nominal value.

The Austria Bond Guarantee Certificate of Raiffeisen Centrobank enables investors to 
generate an overall yield of 50 % at the maturity date (April 2015) provided each of 
the four Austrian blue chips quotes at or above the barrier of 55 % during maturity. The 
investment is 100 % capital guaranteed.

In short:

Underlyings of the Austria Bond

Erste Group Bank AG

OMV AG

Raiffeisen International Bank Holding AG

Voestalpine AG



www.rcb.at

Underlying: Four Austrian blue chips
Four renowned Austrian listed stocks serve as underlying for the Austria Bond Guarantee 
Certificate.

▫▫ Erste Group (AT0000652011)
Erste Group is active in eight countries (Austria, Czech Republic, Slovakia, Hungary, 
Romania, Croatia, Serbia, Ukraine) with a balance sheet total of EUR 201.4 bn. The 
Group is specialised in the private customer segment and administers 3,159 branch 
offices. About 50 % of the Group’s loan engagement is allocated to the CEE countries.

▫▫ OMV (AT0000743059)
OMV is the largest CEE integrated oil and gas company (excl. Russia) and is active 
in exploration, production, refinery and marketing including petro-chemistry, gas and 
power. The company generated a group surplus of EUR 25,54 bn. In 2008 with an 
EBIT margin of 11 % an annual surplus of EUR 1,38 bn.

▫▫ Raiffeisen International (AT0000606306)
With a balance sheet total of EUR 85.4 bn in 2008, 59,000 employees and 3,231 
branch offices, Raiffeisen International has the largest distribution network of all Western 
European banks in CEE. The company provides the entire range of banking and 
financial services in 16 countries.

▫▫ Voestalpine (AT0000937503)
Headquartered in Linz, the fully integrated steel industry group is exclusively active in 
the quality steel and stainless steel industry. With an annual crude steel capacity of 
7 mn tons per year in Linz and Donawitz and an EBIT of EUR 1.02 bn in 2008/09 
the company is active on a world wide basis.

Opportunities
▫▫ Four renowned Austrian companies serve as underlying instrument.
▫▫ The risk buffer (barrier at 55 %) provides investors with the opportunity to generate an 
above-average yield of 50 % in five years.

▫▫ Attractive yield in sideways moving and slightly falling markets  
▫▫ The Guarantee Certificate Austria Bond is 100 % capital guaranteed, i.e. at the 
maturity date the investor obtains at least the nominal value.

▫▫ Flexibility through permanent secondary market, no management fees.

Risks
▫▫ If at least one of the shares loses over 45 % compared to the starting value during the 
observation period, the opportunity to generate the above-average yield no longer 
applies – the capital guarantee, however, remains in effect.

▫▫ In the worst case the investor receives the nominal value at the maturity date 
▫▫ During maturity the price of the certificate may drop below 100 %, the capital 
guarantee applies exclusively to the maturity date.

▫▫ Redemption is dependent on the solvency and liquidity of Raiffeisen Centrobank (issuer 
risk). In case of insolvency of the issuer the investor may incur a total loss.

Please note that past performances do not allow any inferences 
to be made about future performances. Source: Reuters.
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Risk Information

The mentioned opportunities and risks 

display a selection of the most important 

facts.

For further risks and terms see the base 

prospectus (approved by and deposited at 

the Austrian Financial Market Authority and 

published at our web site www.rcb.at).



During maturity the market price of the certificate may drop below 100 % of the issue price due to price fluctuations. The capital guarantee of 
100 % nominal value exclusively applies to the maturity date. The market price of the certificate need not develop simultaneously to the market 
price of the underlying during maturity. During maturity the market price of the certificate is subject to various influencing factors such as volatility, 
coupon rate, credit rating of the issuer and time to maturity. Redemption or repayment of the certificate at maturity is dependent on the solvency 
of the issuer. Further risk information – see Base Prospectus.

This document is for information purposes only and does not constitute on offer or invitation to execute a transaction. The information contained in 
this document does neither substitute the necessary investment advice for the purchase or sale of investments, nor shall any investment decision be 
taken on the basis of this document. All products are subject to (i) the Base Prospectus of July 21, 2009 for the Issuance Programme 2009/2010, 
which has been approved by and deposited at the Austrian Financial Market Authority, in connection with the Supplements, Final Terms and the 
Securities Terms deposited at the Oesterreichische Kontrollbank AG or (ii) the Securities Terms deposited at the Oesterreichische Kontrollbank AG. 
Unless otherwise explicitly expressed in any of the documents above no measures were or are taken in any national legal system which should 
permit a public offering of the products described therein. All mentioned documents are published on the website of Raiffeisen Centrobank AG. 
Raiffeisen Centrobank AG explicitly excludes any liability in relation to the correctness, appropriateness and completeness of the information 
presented herein.

Further information may be obtained from the consultant at your local bank, on the internet at 
www.rcb.at or through the product hotline of Raiffeisen Centrobank, phone +43 1 51520 – 484.

Your Contacts at Raiffeisen Centrobank AG, A-1015 Vienna, Tegetthoffstrasse 1:

Peter Tuli	T .: +43 1/51520 - 391	 tuli@rcb.at
Martin Vonwald	 T.: +43 1/51520 - 338	 vonwald@rcb.at
Wilhelmine Freudenthal	 T.: +43 1/51520 - 381	 freudenthal@rcb.at
Roman Bauer	T .: +43 1/51520 - 384	 bauer@rcb.at
Heike Arbter (Head of Structured Products)	T .: +43 1/51520 - 407	 arbter@rcb.at
Stephanie Rainer	T .: +43 1/51520 - 404	 rainer@rcb.at
Philipp Arnold	T .: +43 1/51520 - 469	 arnold@rcb.at
Angelika Waldingbrett	T .: +43 1/51520 - 482	 waldingbrett@rcb.at
Stefan Neubauer	T .: +43 1/51520 - 486	 neubauer@rcb.at
Walter Friehsinger	T .: +43 1/51520 - 392	 friehsinger@rcb.at


