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MAXIMUM SECURITY FOR YOUR PORTFOLIO
■ 100 % CAPITAL GUARANTEE
■ 1 % MINIMUM ANNUAL COUPON
■ OPPORTUNITY TO GENERATE ADDITIONAL ANNUAL

YIELD OF 5%
■ OPTIMAL DIVERSIFICATION 
■ NO MANAGEMENT FEES

GUARANTEE CERTIFICATE
GOLD BOND



Gold – an investment instrument of historic tradition
For thousands of years gold has been as a standard for monetary exchange, and gold
coins or gold bullions still serve as an international medium of exchange. Even though
today governments do no longer back their money with gold, all major central banks
worldwide hold large gold reserves. 
Gold has been a highly sought – after precious metal in jewellery and electronics.
Moreover, gold is an investment instrument and is applied both for long-term stable
investment objectives and for speculative purposes. Particularly in times of a crisis gold
is considered a nest egg and many experts recommend to invest part of one’s portfolio
into gold. 

The chart describes the gold price performance since 2004:

Please note that past performances do not allow any inferences to be made about future performances.
Source: Reuters.

Maximum security for your portfolio
The historic crisis in 2008 and the price slumps on the international financial markets
have left their marks in almost everyone’s portfolio. The crisis has once again 
emphasised the significance of a broadly diversified portfolio. Since the crisis erupted
many investors have reverted to safe and stable investments. Gold therefore appears an
interesting investment opportunity. Nevertheless one should bear the risk of a gold 
investment without protection in mind. Investors, who wish for both, maximum security for
part of their portfolio and attractive yields, have the new Gold Bond of Raiffeisen
Centrobank at their disposal.

100 % capital guarantee, 1 % annual minimum coupon, 
opportunity to generate additional coupon of 5% p.a.
The gold bond is 100% capital guaranteed, i.e. at the maturity date (September 23,
2013) the investor will at least receive 100% of the nominal value. Moreover, the gold
bond pays out an annual minimum coupon of 1%, which is an attractive minimum yield
given the currently low interest rates level.

GOLD BOND

KEY FACTS

Issuer and guarantor
Raiffeisen Centrobank AG

ISIN 
AT0000A0ETB0 

Issue price
100 % + 3 % issue surcharge 

Subscription period
August 17 to September 18, 2009

Initial fixing date
September 21, 2009

Maturity
September 21, 2009 to September 23, 2013

Range 
40 %

+/- 20 % of the annual observation dates
(September 21, 2009, September 20, 2010,
September 20, 2011, September 20, 2012)

Observation
Continuous observation during the 

respective observation period  
September 21, 2009 - September 20, 2010
September 21, 2010 - September 20, 2011
September 21, 2011 - September 20, 2012
September 21, 2012 - September19, 2013

Fixed coupon
1 % p.a.

Additional variable coupon
5 % p.a.

Listing
Vienna, Stuttgart, Frankfurt

Quotes
RCB01 / www.rcb.at
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In addition to capital guarantee and minimum coupon, investors have the opportunity to
generate an additional annual coupon of 5%, provided the gold price never rises or
falls by over 20% during the respective observation period, i.e. the gold prices solely
moves within a range of 40%. In the event the gold prices quotes outside the range, the
investor will not be paid out the additional coupon of 5% for the respective year but will
solely receive the minimum 1% coupon. The gold price is observed on a continuous
basis, that is to say the gold price may at no point in time be outside the range during
the respective observation period.

Scenarios of annual coupon payout (example)

The upper and lower barrier are determined on the annual observation dates. 20% are
added to the gold price (=upper barrier) and 20% are deducted (=lower barrier) 
respectively. The range is reset every year, hence the investor may generate an additio-
nal yield of 5% every year. Calculation and observation are exclusively based on the
USD gold price. The gold bond is 100% currency hedged. The EUR/USD exchange
rate has no influence on the performance of the certificate.
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YOUR OPPORTUNITIES

▫Maximum security through 100% capital 
guarantee at the maturity date
▫1% minimum annual yield
▫Opportunity to generate additional yield 

of 5% p.a.
▫Manageable maturity of 4 years
▫Permanent secondary market
▫No exchange rate risk

YOU SHOULD BEAR IN MIND

▫ In the event the gold prices quotes outside the 
range of +/- 20% the investor will be paid out 
a 1% minimum coupon for the respective year
▫Repayment at the maturity date depends on the

solvency of the issuer (issuer risk) 

EXPECTED PERFORMANCE 

INVESTMENT HORIZONT

EXAMPLE
If August 11, 2009 had been the initial fixing date, the gold price of USD 944.55
would have come up to an upper barrier of  USD 1,133.46 (120 % of  USD
944.55) and a lower barrier of USD 755.64 (80 % of USD 944.55).



During maturity the market price of the certificate may drop below 100% of the issue price due to price fluctuations. The capital guaran-
tee of 100% nominal value exclusively applies to the maturity date. The market price of the certificate need not develop simultaneously
to the market price of the underlying during maturity. During maturity the market price of the certificate is subject to various influencing
factors such as volatility, coupon rate and time to maturity. Redemption or repayment of the certificate at maturity is dependent on the sol-
vency of the issuer.

The value of the structured securities is additionally influenced by changes of prices for future deliveries of commodities traded on the futu-
res market (forward curve).

The information contained in this folder is for information purposes only and does not substitute investment advice to be obtained in 
relation to the purchase or sale of securities. All products are subject to (i) the Base Prospectus of July 21, 2009 for the Issuance
Programme 2009/2010, which has been approved by and deposited at the Austrian Financial Market Authority, in connection with the
Supplements, Final Terms and the Securities Terms deposited at the Oesterreichische Kontrollbank AG or (ii) the Securities Terms 
deposited at the Oesterreichische Kontrollbank AG. The mentioned documents are published on the website of Raiffeisen Centrobank AG.
Raiffeisen Centrobank AG explicitly excludes any liability in relation to the correctness and completeness of the information presented
herein.

Further information may be obtained from the consultant at your local bank, on the internet at www.rcb.at or
through the product hotline of Raiffeisen Centrobank, phone +43 1 51520 – 484

Your Contacts at Raiffeisen Centrobank AG, A-1015 Vienna, Tegetthoffstraße 1:

Heike Arbter T.: +43 1/51520 - 407 arbter@rcb.at
Philipp Arnold T.: +43 1/51520 - 469 arnold@rcb.at
Roman Bauer T.: +43 1/51520 - 384 bauer@rcb.at
Walter Friehsinger T.: +43 1/51520 - 392 friehsinger@rcb.at
Maximilian Hönigsmann T.: +43 1/51520 - 497 hoenigsmann@rcb.at
Kurt Mair T.: +43 1/51520 - 386 mair@rcb.at
Stefan Neubauer T.: +43 1/51520 - 486 neubauer@rcb.at
Peter Tuli T.: +43 1/51520 - 391 tuli@rcb.at
Angelika Waldingbrett T.: +43 1/51520 - 482 waldingbrett@rcb.at


