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▪▪ 100 % Capital Guarantee at Maturity Date

▪▪ 3 % Guaranteed Coupon in the first year

▪▪ Opportunity to be Paid out a coupon of  
8,5 % In Year 2, 3 and 4

▪▪ Barrier at 60 %

▪▪ No Management Fees
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Blue Chip Bond 13
The Blue Chip Bond 13, with 100 % capital guarantee at the maturity date, provides 
investors with a fixed coupon of 3 % in the first year. As of the second year payout of a 
coupon depends on the performance of the underlying share basket, which consists of 20 
international blue chips. 

Stock markets have overcome their all-time lows of March 2009 and have gathered way 
again. Even though growth prospects have improved investors still have a strong need 
for security and are reluctant to invest into the stock markets without risk protection. Due 
to currently low interest rates, investments into e.g. savings books do not offer attractive 
yields. This renders the Blue Chip Bond 13 particularly interesting because this Guarantee 
Certificate combines both attractive yield and maximum security.

3 % guaranteed coupon in the first year,  
opportunity to obtain 8.5 % as of the second year
The Blue Chip Bond 13 pays out a fixed coupon of 3 % in the first year. In the event all 
20 basket shares quote above 60 % of the starting value on the annual observation dates, 
the investor is paid out a coupon of 8.5 %. Moreover, the Blue Chip Bond 13 is 100 % 
capital guaranteed and has a maturity of solely four years.

Simple Functionality
On the fixing date (November 23, 2009) the starting value of each share is determined 
and the barrier (60 % of the starting value) is defined. After the first year the investor will 
receive a fixed coupon of 3 % irrespective of the performance of the basket shares. As 
of the second year the share prices wil be observed on the annual observation dates 
(November 23, 2011, November 23, 2012, November 18, 2003), and will be 
compared with the barrier which amounts to 60 % of the starting value (November 23, 
2009). Provided none of the 20 shares quotes at or below the barrier a coupon of 8.5 % 
will be paid out for the respective year. In the event the barrier is touched by one or more 
shares no coupon is paid out for the respective year. 

Coupon calculation of the Blue Chip Bond 13

Key Facts

Issuer	R aiffeisen Centrobank AG

Guarantor	R aiffeisen Centrobank AG

Offer	 Continuous issuing

ISIN	AT 0000A0FMR8

Issue price	 100 % + 

	 3 % issue surcharge

Denomination	EUR  1.000,-

Subscription	O ct 27 to Nov 20, 2009

Fixing date	N ov 23, 2009

Maturity	Nov 23, 2009 to Nov 22, 2013

Observation dates	 yearly

	N ov 23, 2011 

	N ov 23, 2012 

	N ov 18, 2013

Capital guarantee	 100 %

Fixed coupon	 3 % in the first year

Variable coupon	 8.5 % or 0 %

Provided all shares quote above 60 %  

of the starting value on the observation 

date, the coupon of 8.5 % for the 

respective year will be paid out.  

Barrier	 60 % of the starting value 

Listing	 Vienna, Stuttgart, Frankfurt

Quotes	R CB01 / www.rcb.at
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In order to generate the maximum yield of 28.5 % (guaranteed coupon of 3 % in the first 
year and 8.5 % in the second, third and fourth year) the share prices need not necessarily 
rise but must not decrease by 40 % or more compared to the starting value from the 
second year on.

Advantages
▫▫ The fixed coupon of 3 % will be paid out in the first year irrespective of the 
performance of the share basket.

▫▫ Due to the risk buffer of 40 % the investor has the opportunity to generate an above 
average interest rate of 8.5 % p.a for the years two, three and four.

▫▫ The Blue Chip Bond 13 is a Guarantee Certificatre which is 100 % capital 
guaranteed, i.e. at the maturity date the investor receives at least 100 % nominal value. 

▫▫ Short maturity of solely four years.
▫▫ Permanent secondary market during maturity, no management fees.

Risks
▫▫ In the event at least one of the basket shares declines by over 40 % compared to the 
starting value on the annual observation dates, no coupon will be paid out for the 
respective year. 

▫▫ In the worst case the investor receives 3 % fixed coupon in the first year plus the 
nominal value at the maturity date. This would be equivalent to a minimum interest 
rate of 0.75 % p.a. which is below the current interest rate for four year investments 
(=interest rate risk).

▫▫ During maturity the market price of the certificate may drop below 100 %, the capital 
guarantee of 100 % nominal value exclusively applies to the maturity date.

▫▫ Repayment is dependent on the solvency and liquidity of Raiffeisen Centrobank (issuer 
risk). In case the issuer becomes insolvent, the investor may incur a total loss.

The guaranteed coupon of 3 % in the first year and the observation of the share 
basket performance as of the second year render the Blue Chip Bond 13 an an 
attractive product for security-oriented investors, who opt for medium-term stable
share prices.

Your investment is 100 % capital guaranteed, i.e. price fluctuations may occur during 
maturity, at the maturity date, however, you will receive at least 100 % nominal 
value.

Blue Chip Bond 13 Share Basket

Aegon NV

Altria Group

ArcelorMittal Amsterdam

AT&T Inc.

Citigroup Inc.

Deutsche Börse AG

Deutsche Telekom

ENI

France Telekom

MAN SE

Marks and Spencer

Nokia OYJ

Saint Gobain

Schneider Electric SA

Total

Toyota Motorcorp.

UniCredit SA

Verision Communications Inc.

Vivendi

Wells Fargo & Company



Further information may be obtained from the consultant at your local bank, on the internet at www.rcb.at or through 
the product hotline of Raiffeisen Centrobank, phone +43 1 51520 – 484.

Your Contacts at Raiffeisen Centrobank AG, A-1015 Vienna, Tegetthoffstraße 1:

Heike Arbter	T .: +43 1/51520 - 407	 arbter@rcb.at
Philipp Arnold	T .: +43 1/51520 - 469	 arnold@rcb.at
Roman Bauer	T .: +43 1/51520 - 384	 bauer@rcb.at
Walter Friehsinger	T .: +43 1/51520 - 392	 friehsinger@rcb.at
Maximilian Hönigsmann	T .: +43 1/51520 - 497	 hoenigsmann@rcb.at
Kurt Mair	T .: +43 1/51520 - 386	 mair@rcb.at
Stefan Neubauer	T .: +43 1/51520 - 486	 neubauer@rcb.at
Peter Tuli	T .: +43 1/51520 - 391	 tuli@rcb.at
Angelika Waldingbrett	T .: +43 1/51520 - 482	 waldingbrett@rcb.at

During maturity the market price of the certificate may drop below 100% of the issue price due to price fluctuations. The capital guarantee of 
100% nominal value exclusively applies to the maturity date. The market price of the certificate need not develop simultaneously to the market 
price of the underlying during maturity. During maturity the market price of the certificate is subject to various influencing factors such as volatility, 
coupon rate and time to maturity. Redemption or repayment of the certificate at maturity is dependent on the solvency of the issuer.

This document is for information purposes only and does not constitute on offer or invitation to execute a transaction. The information contained in 
this document does neither substitute the necessary investment advice for the purchase or sale of investments, nor shall any investment decision be 
taken on the basis of this document. All products are subject to (i) the Base Prospectus of July 21, 2009 for the Issuance Programme 2009/2010, 
which has been approved by and deposited at the Austrian Financial Market Authority, in connection with the Supplements, Final Terms and the 
Securities Terms deposited at the Oesterreichische Kontrollbank AG or (ii) the Securities Terms deposited at the Oesterreichische Kontrollbank AG. 
Unless otherwise explicitly expressed in any of the documents above no measures were or are taken in any national legal system which should 
permit a public offering of the products described therein. All mentioned documents are published on the website of Raiffeisen Centrobank AG. 
Raiffeisen Centrobank AG explicitly excludes any liability in relation to the correctness and completeness of the information presented herein.


