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▪▪ ATTRACTIVE BONUS YIELD of 6 %

▪▪ 9 Months Maturity

▪▪ 30 % Risk Buffer

▪▪ No Management Fees
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Raiffeisen Centrobank AG   Oil Bonus Certificate 7

Oil in the Focus of Investors
The new Oil Bonus Certificate 7 of Raiffeisen Centrobank is, for its security buffer, an 
opportunity for investors who seek a lesser risk compared to a direct investment and who 
wish to generate above average yield in sideways moving markets.

The price of crude oil is considered one of the most important indicators of the worldwide 
economy; its performance enjoys utmost importance on international commodity markets.

During the past two years the oil price was riding a real roller coaster. In the course of 
the second half year 2008 the oil price then saw a real slump in the wake of the general 
decline on the stock markets. A barrel Brent Crude Oil fell from over USD 140 in July 
2008 to below USD 40 in December 2008. Since May, the long hoped-for recovery 
has brought about a rise in the oil price to currently more than USD 75. Many experts 
consider this a fair price level, but yet with potential for a further increase. The new Oil 
Bonus Certificate 7 of Raiffeisen Centrobank enables investors to gain foothold in this 
market scenario and to additionally enjoy a comfortable risk buffer.

Bonus yield of 6 % in 9 months at 30 % risk buffer
The Oil Bonus Certificate 7 with a straightforward maturity of nine months enables 
investors to generate a bonus yield of 6 %. The 30 % risk buffer (barrier at 70 %) renders 
this certificate particularly attractive.

Redemption profile

Key Facts

Issuer	R aiffeisen Centrobank AG

Offer	 Continuous issuing

ISIN	AT 0000A0GVL0

Denomination	EUR  100.-

Issue price	EUR  100.- +

EUR 1.- issue surcharge

Subscription period	Jan 27 - Feb 16, 2010

Initial fixing date	F eb 17, 2010

Final observation date	 Nov 17, 2010

Observ. period	 Feb 18 - Nov 17, 2010

Maturity	F eb 17 - Nov 22, 2010

Subscription ratio	 1:1

Bonus level = cap	 EUR 106.00

Barrier	 70 % of the starting value

Redemption	

In the event the price of the Brent Crude Oil 

Future always quotes at or above 70 % of 

the starting value, EUR 106.00 will be paid 

out per certificate.

Listing	 Vienna, Stuttgart, Frankfurt

Quotes	R CB01 / www.rcb.at
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Please note that past performances do not allow any inferences 
to be made about future performances. Source: Reuters.

Underlying

Brent Crude Oil is Europe’s most important 

oil brand traded. It is traded at the London 

Intercontinental Exchange (ICE). Prices are 

quoted in US dollars per barrel.

(1 barrel = 158.9872 litres)

EXAMPLE
If the initial fixing date would have been e.g. Jan 18, 2010, the closing price 
of the Brent Crude Oil future of USD 77.11 would have entailed a barrier of 
USD 53.98 (70 % of USD 77.11) and a bonus level (=cap) of USD 81.74 (106 % 
of USD 77.11).



www.rcb.at

To observe the barrier the future closest to expiry (Front Month Future) serves as underlying. 
The barrier is continuously observed during the observation period (February 18, 2010 
to November 17, 2010). Two scenarios may occur:

Scenario 1: Underlying never drops below the barrier
The investor receives EUR 106.00 per certificate at the maturity date, provided Brent 
Crude Oil did not drop below the barrier of 70 % during the nine months maturity. That is 
to say, in the event the price of the Brent Crude Oil Future at no point in time drops below 
70 % of the starting value, redemption will be effected at EUR 106.00 at the maturity 
date. The bonus level represents the maximum payout (=cap).

Scenario 2: Underlying drops below the barrier
In the event the underlying drops below the barrier of 70 % of the starting value 
(USD 53.98 in the above example) the bonus mechanism will be suspended. At the 
maturity date the relative performance of the Brent Crude Oil Future compared to the 
starting value (USD 77.11 in the above example) will be paid out or the cap, respectively. 
The starting value of the certificates is EUR 100.00. In the event the oil price e.g. quotes 
at USD 40.00 at the maturity date, the relative performance would come up to -48.12 % 
((USD 40.00/USD 77.11) -1*100) in the above example, which would result in a 
payout of EUR 51.88 (EUR 100.00 - 48.12 %).

In the event the underlying drops below the barrier, the cap represents the maximum 
payout, i.e. as of the above example the investor will participate to a maximum price 
increase of USD 81.74 (equivalent to the performance of +6 % compared to the starting 
value and a payout of EUR 106.00).

Opportunities
▫▫ Attractive yield in sideways moving or slightly declining markets
▫▫ Currency hedged, no roll over
▫▫ Partially protected against losses
▫▫ Optimised risk/reward ratio
▫▫ Straightforward maturity of nine months
▫▫ Permanent secondary market, no management fees

Risks
▫▫ In the event the barrier is violated, the investor is not protected against losses but bears 
the full market risk.

▫▫ The Oil Bonus Certificate does not pay out current yield such as coupons.
▫▫ The maximum yield to be generated is the cap. The investor will not participate in any 
price gains beyond the cap.

▫▫ Redemption of the certificate is dependent on the solvency of Raiffeisen Centrobank 
(Issuer Risk). In case of insolvency of the issuer the investor may incur a total loss.

Risk Information

The mentioned opportunities and risks 

represent a selection of the most important 

facts.

Please find further risks and conditions in 

the Base Prospectus, approved by and 

deposited at the Austrian Financial Market 

Authority, and published at www.rcb.at.

Yours Expected Market Trend

Your Investment Horizon

declining risingsideways

<1 year >3 years1-2 years 2-3 years

No currency risk

The Oil Bonus Certificate is 100 % currency 

hedged – the EUR/USD exchange rate 

has no influence on the performance of the 

certificate.



Structured securities are risky instruments employed to invest into assets. Should the price of the respective underlying instrument of a certificate 
develop adversely, an investor may lose part or all of his or her invested capital. Structured securities can react more strongly or weakly to changes 
of the price of the underlying instrument depending on a number of factors (e.g. volatility or correlation of the underlying instrument, interest, 
dividends, remaining time to maturity) and do not move always simultaneously with the underlying. Any payments for structured securities at the 
maturity date depend on the solvency of the issuer. Further risk information – see Base Prospectus.

The value of the structured securities is additionally influenced by changes of prices for future deliveries of commodities traded on the futures 
market (forward curve).

Further information may be obtained from the consultant at your local bank, on the internet at 
www.rcb.at or through the product hotline of Raiffeisen Centrobank, phone +43 1 51520 – 484.

Your Contacts at Raiffeisen Centrobank AG, A-1015 Vienna, Tegetthoffstraße 1:

Heike Arbter	T .: +43 1/51520 - 407	 arbter@rcb.at
Philipp Arnold	T .: +43 1/51520 - 469	 arnold@rcb.at
Roman Bauer	T .: +43 1/51520 - 384	 bauer@rcb.at
Wilhelmine Freudenthal	 T.: +43 1/51520 - 381	 freudenthal@rcb.at
Walter Friehsinger	T .: +43 1/51520 - 392	 friehsinger@rcb.at
Maximilian Hönigsmann	T .: +43 1/51520 - 497	 hoenigsmann@rcb.at
Stefan Neubauer	T .: +43 1/51520 - 486	 neubauer@rcb.at
Peter Tuli	T .: +43 1/51520 - 391	 tuli@rcb.at
Angelika Waldingbrett	T .: +43 1/51520 - 482	 waldingbrett@rcb.at

This document is for information purposes only and does not constitute 
on offer or invitation to execute a transaction. The information 
contained in this document does neither substitute the necessary 
investment advice for the purchase or sale of investments, nor shall 
any investment decision be taken on the basis of this document. All 
products are subject to (i) the Base Prospectus of July 21, 2009 for the 
Issuance Programme 2009/2010, which has been approved by and 
deposited at the Austrian Financial Market Authority, in connection 
with the Supplements, Final Terms and the Securities Terms deposited 
at the Oesterreichische Kontrollbank AG or (ii) the Securities Terms 
deposited at the Oesterreichische Kontrollbank AG. Unless otherwise 
explicitly expressed in any of the documents above no measures 
were or are taken in any national legal system which should permit 
a public offering of the products described therein. All mentioned 
documents are published on the website of Raiffeisen Centrobank AG. 
Raiffeisen Centrobank AG explicitly excludes any liability in relation to 
the correctness, appropriateness and completeness of the information 
presented herein.


