
Guarantee Certificate
Commodity Bond 2

▪▪ 6 Commodities: 
Gold, Silver, Aluminium, Oil, Copper, Zinc

▪▪ 100 % Capital Guarantee at the Maturity date

▪▪ Opportunity to Generate 50 % Yield

▪▪ Barrier at 65 %

▪▪ 5 years Maturity

▪▪ No management Fees
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Commodity Bond 2

Investors who look for broad diversification and optimum risk spreading should make 
commodity investments an integral part of their portfolios. In particular, in a difficult market 
environment commodities are an attractive investment alternative. Nonetheless the investor 
should bear the risk inherent in commodity investments without capital guarantee in mind. 
Hence, Raiffeisen Centrobank issues the Guarantee Certificate Commodity Bond 2 with 
capital guarantee at maturity date for investors who want both, utmost security for part of 
their portfolio and attractive yield possibilities.

Utmost security for your portfolio and the opportunity to generate 50 % yield
Six commodities serve as underlying for the Guarantee Certificate Commodity Bond 2: 
Gold, silver, aluminium, oil, copper and zinc. Provided all six commodities quote above 
65 % of their starting value during the observation period, investors will generate 
an overall yield of 50 % at maturity date. Moreover, the Commodity Bond 2 has a 
straightforward maturity of five years and is 100 % capital guaranteed at maturity date.

Simple functionality
On the fixing date (July 19, 2010) the starting value and the barrier (65 % of the starting 
value) of each commodity are defined. In order to generate the maximum yield of 50 % at 
the maturity date each commodity need not necessarily rise but must not decline by 35 % 
or more compared to the starting value durting the observation period (July 19, 2010 
to July 15, 2015). In the event one or even several commodities quote at or below the 
barrier, the opportunity to generate 50% yield no longer applies.

At the maturity date two scenarios may occur:

Scenario 1: 50 % yield + 100 % capital guarantee
Provided each of the six commodities always quotes above the barrier during the 
observation period, 150 % nominal value are paid out at the maturity date.

Scenario 2: 100 % capital guarantee
In case any of the commodities touches or drops below the barrier during the observation 
period 100 % nominal value are paid out at the maturity date.

Key Facts

Issuer	R aiffeisen Centrobank AG

Guarantor	R aiffeisen Centrobank AG

Offer	 Continuous issuing

ISIN	AT 0000A0JDX7 

Denomination	EUR  1,000.-

Issue price	 100 %

	 plus 3 % issue surcharge

Subscription period	 Jun 15 - Jul 16, 2010

Maturity	 Jul 19, 2010 - Jul 20, 2015

Fixing date	 Jul 19, 2010 

Value date	 Jul 19, 2010 

Observation	 Continuous

Observation period		

	 Jul 19, 2010 - Jul 15, 2015

Capital guarantee	 100 % at maturity date

Barrier	 65 % of the starting value

Redemption	 150 % or 100 %

Provided each commodity quotes above 

65 % of its starting value during the 

observation period, in addition to the 

capital guarantee a yield of 50% is paid 

out. (Redeemed on July 20, 2015 by  

Raiffeisen Centrobank*)

Listing	V ienna, Stuttgart, Frankfurt

Quotes	R CB01 / www.rcb.at

 

 

 

* Raiffeisen Centrobank AG is a 99.99 % 

owned subsidiary of RZB – rating:  

www.rzb.at/investor

The Guarantee Certificate Commodity Bond 2 of Raiffeisen Centrobank enables investors 
to generate an overall yield of 50 % at the maturity date (July 2015) provided each of 
the six commodities quotes above the barrier of 65 % during the observation period. The 
investment is 100 % capital guaranteed at maturity date.

In short:



www.rcb.at

The Commodity Bond 2 of Raiffeisen Centrobank is an opportune investment for the 
security-orientated investor who expects medium-term stable commodity prices.

Commodity investments as protection against rising inflation
Experts consider commodities as a crucial component to investors‘ portfolios and it‘s a 
possibility to hedge agains rising inflation. The past has shown, that rising price levels 
in general go along with increasing commodity prices. Investors, who benefit from higher 
commodity prices at the stock exchanges, are indirectly protected from the rising inflation.

Opportunities
▫▫ A single certificate with capital guarantee, based on six commodities, to meet the 
requiremets of investors‘ diversification strategy.

▫▫ Six of the major world-economic commodities serve as underlying.
▫▫ The risk buffer (barrier at 65 %) provides investors with the opportunity to generate an 
above-average yield of 50 % in five years.

▫▫ Attractive yield in sideways moving and slightly falling markets.
▫▫ The Guarantee Certificate Commodity Bond 2 is 100 % capital guaranteed, i.e. at the 
maturity date the investor receives at least the nominal value.

▫▫ Straightforward maturity of five years.
▫▫ Flexibility through permanent secondary market, no management fees.

Risks
▫▫ If at least one of the commodities loses 35 % or more compared to the starting value 
during the observation period, the opportunity to generate the above-average yield no 
longer applies – the capital guarantee, however, remains in effect.

▫▫ At the worst the investor will only be paid out the nominal value at the maturity date.
▫▫ During maturity the price of the certificate may drop below 100 %, the capital 
guarantee applies exclusively to the maturity date.

▫▫ Repayment is dependent on the solvency of Raiffeisen Centrobank (issuer risk). In case 
of insolvency of the issuer the investor may incur a total loss.

The investment is 100 % capital guaranteed at the maturity date, i.e. during maturity 
price fluctuations may occur, at the maturity date, however, the investor receives at 
least 100 % nominal value – irrespective of the performance of the underlying.
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Please note that past performances do not allow any inferences 
to be made about future performances. Source: Reuters.

Underlying: 6 Commodities
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Risk Information

The mentioned opportunities and risks 

display a selection of the most important 

facts.

For further risks and terms see the base 

prospectus (approved by and deposited at 

the Austrian Financial Market Authority and 

published at our web site www.rcb.at).



During maturity the market price of the certificate may drop below 100% of the issue price due to price fluctuations. The capital guarantee of 
100% nominal value exclusively applies to the maturity date. The market price of the certificate need not develop simultaneously to the market 
price of the underlying during maturity. During maturity the market price of the certificate is subject to various influencing factors such as volatility, 
coupon rate, credit rating of the issuer and time to maturity. Redemption or repayment of the certificate at maturity is dependent on the solvency 
of the issuer. Further risk information – see Base Prospectus.

The value of the structured securities is additionally influenced by changes of prices for future deliveries of commodities traded on the futures 
market (forward curve).

This document is for information purposes only and does not constitute 
on offer or invitation to execute a transaction. The information 
contained in this document does neither substitute the necessary 
investment advice for the purchase or sale of investments, nor shall 
any investment decision be taken on the basis of this document. All 
products are subject to (i) the Base Prospectus of July 21, 2009 for the 
Issuance Programme 2009/2010, which has been approved by and 
deposited at the Austrian Financial Market Authority, in connection 
with the Supplements, Final Terms and the Securities Terms deposited 
at the Oesterreichische Kontrollbank AG or (ii) the Securities Terms 
deposited at the Oesterreichische Kontrollbank AG. Unless otherwise 
explicitly expressed in any of the documents above no measures 
were or are taken in any national legal system which should permit 
a public offering of the products described therein. All mentioned 
documents are published on the website of Raiffeisen Centrobank AG. 
Raiffeisen Centrobank AG explicitly excludes any liability in relation to 
the correctness, appropriateness and completeness of the information 
presented herein.

Further information may be obtained from the consultant at your local bank, on the internet at 
www.rcb.at or through the product hotline of Raiffeisen Centrobank, phone +43 1 51520 – 484.

Your Contacts at Raiffeisen Centrobank AG, A-1015 Vienna, Tegetthoffstrasse 1:

Peter Tuli	T .: +43 1/51520 - 391	 tuli@rcb.at
Martin Vonwald	 T.: +43 1/51520 - 338	 vonwald@rcb.at
Wilhelmine Freudenthal	 T.: +43 1/51520 - 381	 freudenthal@rcb.at
Roman Bauer	T .: +43 1/51520 - 384	 bauer@rcb.at
Heike Arbter (Head of Structured Products)	T .: +43 1/51520 - 407	 arbter@rcb.at
Stephanie Rainer	T .: +43 1/51520 - 404	 rainer@rcb.at
Philipp Arnold	T .: +43 1/51520 - 469	 arnold@rcb.at
Angelika Waldingbrett	T .: +43 1/51520 - 482	 waldingbrett@rcb.at
Stefan Neubauer	T .: +43 1/51520 - 486	 neubauer@rcb.at
Walter Friehsinger	T .: +43 1/51520 - 392	 friehsinger@rcb.at


